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IN THE HIGH COURT OF SOUTH AFRICA

(GAUTENG DIVISION, PRETORIA)

Case Number; 42355/15
Z2C
Before the Honourable Acting Deputy Judge Fl‘Eﬁidﬂnt Pntterill on4T June 2020
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In the Ex Parte application of: <
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ALRMGEE EECRETARY

JOHAN PIETER HENDRIK PRETORH _m&&miuuir:MT APPLICANT
MONTANA DAVID KWAPA SECOND APPLICANT
TRANSPORT PENSION FUND THIRD APPLICANT
TRANSNET SECOND DEFINED

BENEFIT FUND FOURTH APPLICANT

TRANSNET SOC LIMITED FIFTH APPLICANT

(Application to approve a settiement agreement in respect of a certified class action)

DRAFT ORDER

HAVING READ THE PAPERS FILED IN THE APPLICATION THE FOLLOWING

ORDER IS MADE:

1. the settiement agreement (including the Annexures thereto) concluded
between the Applicants on or about 11 December 2019 and attached hereto

marked A" (“the Settlement Agreement’) is made an order of court;

¢
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2. it is declared that the Settlement Agreement is binding on all the members of
the class certified by this Court on 31 July 2014 under case number 25095/2013
(“the Class”) and the parties to the Seitlement Agreement,

3. the action instituted on behalf of the class under case 42355/15 is hereby
settled and concluded among the parties and the members of the Class on the

terms of the Settlement Agreement.
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BY ORDER
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FARTIES:
Tres Agresment i mode batweaen:

(1) Transnet 5OC Umiled o state owned company registerad In occordance with the lows of South Affca
unders registration numbsr 1990VON0900/30 (Tronsnel):

o IMMHMMMGMWMmQWMMWM
Transnet Pensicn Fund Act &2 of 1900 (TSDBF):

(3} Tronspord Penslon Fund o judstic person cperaiing of @ pension fund establithed by the Tronnst
mmwﬂmimm_

(4 Johan Pleter Hendrik Preforius, an adult maie with South African identify number 460119 5013 082 In his
persanal capoasity and In his capachy o Closs Representative (Pratorius);

(5 Moniana David Kwape, on ooull male with South African Identfly number 321210 5124 0B&, In hi
patsonal copocity and in his copacity os Closs Representative (Kwapa)

(& Wynanda Wiheiming Coetree, identity number 20511 0100 087, trading o= o sole proprstor under the
nome Geyser & Coelres Attomeys (GEC Atiomeys).

WHEREAS
A, mmcmmmmmmcwnmmmmmmmmmemmm

The Cloe Action Litigotion has een insfiiuted against the Defendontz By the Fiainiiis

w

The Picintiffs ond Defendants wish fo settle tha Closs Aciion Litigation fully and firafly.

0

o mmmwﬁmmm%mm#mummmw
oderesser The history giving e to the Cion Action Utigoflan and the Seffied Claims, ond that &
recmonatie ond finane:aily ustoinable in tne imerests of fhe Clas and the Defendants,

E.  This Agreement k mods and ertered Info by ond betwsen the Defendortz. Ihe Clou Repressntatives
and GEC Aftomeye in B3 capocily o3 Cioss Legal Reprasentotive. This Agresment ssts ouf the temms
upon which, arid the condifiors subject to which:

@ the pensions that are payodie 1o Persionens wil be improved;
(i} Serfain lumg-aum payments 1o Pensionarn wil be mads: ond

) 1he Sattied Clotms wil be Rully and finally setiied.
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iT I5 AGREED AS FOLLOWS:

1. DEFINTIONS AND INTERPRETATION
1.1 Definitions
Far the puposss of this Agreement including the Infroduction above:
LLI Agreement meons this Seffiement Agresment. nciuding of Schedules harsto;
L2 mmmmeMnhmmwmmmhm

Aftica;

1.1.a Certilication Court Order means tha Courls grosr fhiat wos granted on 31 July 2014 under coss
number Z5095713;

.14 mmMa:mmlammmmmmmnunm
25095113, outhorsed the instifulion of the Ciass Action Uligation;

L5 Mnmmmmmmm-ammmmmhmw
51.110 513 of the Cestification Court Order excluding o perons who siected to opt oul of the
Clo=s Action Litigation;

114 mmmmmmpﬂmuﬂHmmmmmmm

mnqﬂummthmmm the Cariificalion Court Order:
1.1.7 Class Legal Represeniciive means S&C Aftomeys acting in that capacin:

1L1L.B mwmmmmm«dmaMmew
not slect fo opt oul of the Class Action Litigation, and Proforus, os repeesentative of ol members
of the TPF who did not slect o opt out of the Class Action Utigation:

INE mmmmmmmnmzmmmwi
subjs!, ana Condition shaf mean any ane of them as the context may require:

i.la Court mecns the High Court of South Afiico (Gawang Division, Pratonal

LN MMHMmm{wﬁuwmmmmmfmm
nmmmmcnimmmmw.mmammhmﬂuﬂhmm
wtmm@&mmmmmmmnmmmmm
wmmimmfurlhe”mnmcahmummm (o4, wham the indax
numbess for ihat month are not yel relsased, e lotedt avoilable Index numbens for the monfn
mmmmﬂpﬂumirﬂnmﬂmwfwhwpmnﬂhhmngmmmmm
mmmmmmmdmymmmmmu
ftelaose PON41.] comolled by Siotistics Soulh Africo or in e absance themmod, o drmitor index
nominatad by fhe voluators of the Funds for the time being. acting jointy:

1.2 Defendanis meors Trarsnet and the funds

\
11,13 Edective Date means the oate on which the lost Condition s fusiled or woived, of such @
date o1 the Forties moy ogree in witing, In cecordancs with fhis Agresment:

\
LY
Al } o
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114 Funcle miears e TPF ond the T508F;

113§ Parties means the parties to this Agreament o rpfened %o In the section ffled *Parties”, or several
of tham as tha contex! may Bauirs orxd Pary shall mean any one of themy

1.1.14 Pensicner meant a person who B antiftsd 1o ieceipt of o monthly pangion from fhe TSDEF o the
TFF (in terms of the prevailing nules of fhe relevant Fund) of the imeds) fhat benefits become dus
In terms of clouses 3 ond 4 of this Agreemant;

1147 Plaintiffs means Pratasus and Kwapa

1.1.18 Rufpe means the nds: of the TPF o Ihe rdss of the TSDBF o the contard may requirs; and In
mhwmafmﬁ.mmmﬁrum'WMMMGm
wih e TPFs general nules. necch case, as prevaling of tne relevant time:

1.1,1% Saitted Claims meons the Cias’ claims. insfifuted on [fs behaif by he Class Representatives. os so
out in the Palmtif” omended parficulon of cigim fled with 1he Counl on 31 July 2018 unde: cose
mumiber 42356715, ond ol and any ok or ocions, whether in South Africa or ony olher
Jurisciction, broughl or Inatilubed or copatsle of belng brougnt or Instituled by or on behalf of, of
cifhorwise avaligbls fo, ony member of the Class of oy mamber of the Funds from fimea To time,
against aff or ony of the Defendants of Thait respeciive successors-inis arsing, directly or
Incirectly, from or reloted fo ony oot o couse of action pleadsad or alegsd in fhia Ciass Action

Lifipation;

1.1.20 ‘Signature Dale maan: the date on which nis Agreemesnt b signed by or on behalf of the last of
the Porfiss to do so;

1 P ransier Dale meors a dote ditesnined by fha voluator of he 1S08F and TPF, ond reasonably

corfimmad by an octuary nominaed by Tramenet, ae the dole o= of which the volues and
franaters In teims of ciouss & are 1o be determined ond effacted:

Lz Tranater Volue meons an omount determined by the volsofor of the TSDEF and TPF and
‘sosoncbly confired by on ociuary nominaled by Tromenet, &= the amount required o be
frangferned from fhe T5F fo the TSDEF on the Tronfer Dete 0 terms of clavss & of inie Agiesment =0
that Ihe funding levels of the TSDEF ond fhe T5F cs ot the Transfer Dote are this same, 6n ths bosks
!M:M'mmm:ﬁmmmmmmmmmnmmmm
the enhancad benefit descdted in clause 3 ond clause 4 of s Agresment, Inclucing for “he
avoldoncs of doubt the argeted pension Increcses contemolaied by ciouss 45,2

1.1.23 TEF means fhe Transnat Sub-Fund of tha TPF, estabdehed in farmms of the Transnet Penson Funds
Act 62 of 1990

12 Intempmiation

1.2 Urigss exoressly provided o the confrary of inconssiant with the contest, o refersncs: in this
Ageamant o

.
Parrm Clom Az Sferenl Afeamant Sgaohre Yasee 17207



1.2.1.1

12,12

1213

1214
1215
1214

1237

1.21.8

1.219

21,10

123

124

P Closs Ao San BeTaema Agedwren® Bpnotum visson (G=03 200y

s Agreement or any offer ogieement, documenl o Instument tholl be consued o o
mferencs fo fhis Agresment of that oiner ogreement, documernt o Inshument o amandexd,
viored, novoted or subdhituled from Hims fo Hime)

o clouse, sub-clouse o Schedule b to o ciouss mub-ciouss of schedula of or fo this
Agreement,

o pamon Inckidss any natunal pemson, astate, firm, company, comarafion. todv coporate,
lurishic pefson, unincompercted associalion, govemment, siote of agency of a siate or any
associofion. hust, partneship, syndicote. consorfium. joint venfire, charlty o oiber entify
{whathar o nol hoving ssparate legal personaliy);

any ona gender, whether masculing, feminine or neutsr, includes the other twa;
the engular Inctudss he plural ond Hbe reez
o wiord of exprestion gven a particulor meaning includss cograto woids or axprassiong

any number of doys prescribed shal be detenmined by sxchuding the fird and Including the
iazt day of, whers the fast day 's o doy that s not o Business Doy, he rex! Business Day:

a shotutory prodvision Includes any subosdincte legisiotion mode fom fims 1o ime undar fhat
provilon ond o meference o O sfolutory provision includas that provislon os from time fo fime
amanced of modified of reenached o for @ =uch omendmant of moditcation of e
enactmant Guples, of i capabis of aoplying. To fhis Agreament or any ronsacfion antered
Infa In acoordancs with this Agreamant;

tha words Including. Include o In parliculor followed by speciic exomplas ghall be consiruad
by way of exampls & emphasls only and shak not be consinzad, nor foke effect, i limifing
mmmwmmwmmmmmhmmh
ihe nietpralation of such spacific exampiles or generl woids: ond

the words ofher o otherwiss $hall not be consinied atsole genamrwith any foregoing words
whem g widst confnuction i possole,

Al The headings ond sub-neadings In this Agreement are for convanience ong reference only
ono ol e ignored for the punpcses of Inferpreting 1.

A termn defined in o porfcular clouse or Schedule in this Agreement, unisss ff b clecr fom fna
clauss or Schedule In quastion that opplcotion of Ins femm B o be mited 1o the mlavont clouss
of Scheduls, beors fne meaning ascribed 16 it for ol purposas of this Agrsement, notwithralonding
that thal term hos not bean defined in clouss 1.1, ond where thana s any Inconsstency belwesn
oy ferm defined in clouse || mwrﬂmcﬁmhmmctﬁchﬂuiamhm
thon for the puposes of comtulng such ciouse or Scheduls the term @ defined fnsuch clows o
Schaduls prevols.

Ng rule of constuckon moy be oppdied o fhe disodvanioge of @ Poaty becouss that Porty wi
raspomible for or parficipaied in fhe preparation of this Agresment or ary sort of It
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HQMWWMWWWWMGM.MM
and ohigations shall be given effect to and are enforcectls @ sibstonlive provislons of This
W;mmmmmﬂwmmﬁﬂWhmm.

2 SUSFENSIVE CONDITION

2,

211

211

23.12

212

213

214

5

«5
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Al the provisions of this Agresmant excent for the provisions of this clauss 2, 3, & 9. 10, 11, 12 13 ond
14, ol read with clouse | and fhe Schadules required 1o gve effect to of inferoret such Ciouses
mmrmmmmmﬂammmwwﬂm“m
mmmﬂmmmiwﬁnmﬁmmmumm
suspenilve cendifions on or befors 30 Aprl 2020 (TTarget Date™). o such datels) o ine Defendants
and Closs [egal Repressniative may agree In wiiting before the Targs: Dote (it being ogreed that
MMWMF@WMMMMMMMUEWEI
the Conditions on more fhan one occasion and for such furthar perod as reasonably necessary in
ordar fo fociliiate tha fulfiment of fhe poricular suspensive conditian).

T Court's granfing an uncondificnol orger —

moking this Agreement onorder of court
binding the mamibers of the Class and the Defendants 1o this Agresmedd,

mmmmmwmmmmmﬂhmmﬁma
e draff rde omendments fo the mescective rules of the TSF ond the TSDBF of sed oul in
Scheduls &

Adopiion (o confimotion of adoption) by the boards of the BF and the TS0BF of the pension
incremse paliciss required o give sffect 1o fhis Agresment, o2 set out in Schedule & and

The PREASA sub-fund of the TFF aond the SAA sub-fund of the TPF receiving the necassony opprovils
in tarms of thelr Rules to give affect to the banelff enhorcements piopossd In respect of thos
mib-funds in fhis Agreemant.

Tha Condiiion In cicuse 2.1.1 = stipuiotad for the benafit of all the Porfiss and may be waived in full
o partiaily by ogreement in wiiting batween the Defendants and the Cioss Legal Represeriative.

The Conditions I clauses 2.1.2. 213 ond 2.1.4 ore stipulated for tha bsnefit of ol the Defendants
and, ‘o the extent parmissible In iow, efiter ar Doth of those Conditions may Ge walved In full o
parficly by wiitten notices by aff the Defendants fo the Closs Legal Represeniative free of or sudject
to any condltions parficutarsed In suchnotics.

#wm_mmﬁmmhmmhmﬂhmmﬁmﬂ
or 2.3, then ine Conditicn 30 wolved thal be desmed fo hove been fulfiled,

It any Condition & not timeously fifiled or deemed to be fulfiied, hen of any time on o following
mTmememamﬂmemﬂnmmmw
or wolvet of such Condifion within a pariod that i reasonable and ochisvotis in e crcurmsfonces,

ﬁ&gwrﬂﬁma!hﬂmn!mmmm“mwhImul'chm?.'l sl

not toka effsci and the provisons which hove token affect shal foll away - inclucing for ove




of doubl any undschanged obiligation 1o poy ony unpald omount under clause 3 - unless othanwise
ogread Inwiting by the Bafendants an the Class Lega Represantative,

2.4 The Poriss thall cooperoa with ore oncther and do evarything remonably required of fnem,
Including tha furmishing of off such infomation o2 moy be reasonably required, for the purposes of
procuing the fulfiment of of the Conditionas Without derogalion friom the ofoiegolng, for the
puposss of fuifiiment of thie Tondition refemed 10 In clowse 21,1, he Partiss shal comply with tha
procedures sst cut tn Schedue 1,

7 Unless oihenwise speciiied, each Fory shall beor its own costs of ond Incidantad to procuning the:
fullment of the Conditions.

3. SPECIAL LUMP 3UM AWARDS

3 By The end of the colendar maorh foliowing Tha momh m which the Sighaturs Date fola, 7508F ang
TPF shalt pay o soch of thair mepective Pensionans an amount of R10000.00 (fen thousana fand).
The payment o be mode by the TSDBF and the TFF In terms of this ciouse 3.1 sholl be moda by the:
ralavant Fund by of on the same dote o the dote on which fhat Fund mokes poyment of pensions
o 1 Persioners i e oidindry COrss,

a2 By the end of the colandar month tollowing the menth in which the first annbversary of the Bgnate
Dt oocurs, TSDBF and TRF shall poy 1o sach of thalr respeciive Pensionen an amount of R10 000.00
tten thowond Rand),

aa Wy the end of fhe calendar month following e manth in which the sscond onniversary of the
Sonotwe Dote cocun. TSOEF ona T7F shall poy o soch of fheir respeciive Pendorsas an aomount of
RID200.00 Oen thousond Rond),

34 Eoch payment to each Pensioner in terms of clouses 3.1 1o 4.3 incasive (each such omount belng o
“special Lumo Suam Awors ) shall be modes less such fax 0§ fhe felevont Fund & obigad to deduct
ol temit In respect of soch Pemlonar,

35 Clausse 4.1 1o 3.8 inciusive shall nat pravent the booed(y) of elhad or both Funds (including the sut-
funcs of the TPR) froen gronting additional or greater lume sum Swonds fo any Perslones(s) during the
pefiods cantempiatad In those ciousas if the relevonl board b empowsied, ond I E offcrdobla, to
o 50 In terms of e relevant fund'’s oppiicable nies ond pollcies.

34 it o pemonwhi woi o Pandionss (“the Dececsed ™) has cied or does die before 1he dote oo which a
Special Lump Ssm Aword becomss due to Pargloners in temns of cioute 3.0, 3.2 o 33, then foe the
avoldoncs of doubl, sven If the Deceosed wos nol o Parsionsr os ot the Carfificotion Dole, acch
ot the Deceased't dependarnts ang/or benaficlanes who becomes olighle as o Pangionar in temns of
fre Rules o g cosequence of the Deceosed’s deoth, wil corsequently olio bie regarded @ o
Perdomer I temms of this Agreement for puposss of benefit subsegquenfly Gacoming due o
Pendonan. ond the Decensed's esote wil have no c'aim to any benefits under the Agresment of
any wch Rukes,

37 if the Deceased hoe no depandont and/for beneficiary who bacomas eigible 08 o Persicner in e

of the Rule: m g consequence of the Dacedgsad’s gealh, then the Deceasad’s sstots will
entifiarmnents purssant 1o fhis Agreement o oiherwise ogainstany of the Defendants. .

‘-
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38 Commancing from The financial yaor foliowing the financial yoor in which the Special Lump Sumn
Award stipuiated In clouse 3.3 b dus: the hustses of TSDEF ona 1PF wil have The discistion fo grant
bonuses o Pernsionen, wibiect 1o afforaabiity, o cediffed by the relevont Fund's acluory, and on
such fems ond conditions har may ba Impesed by ha usiess of the Fund, In occordonce with the
relevant Fund's bomus policy duly coopled and prevaiing from time o lime,. Any such bonuses will
ke congidered and, ¥ owadad will be paid by the and of Novembar aach yaor, Of such ofher lime
ot determined In accordance with the relsvant Fund's cppicable Rulss ond policles.

38 For =2 kong m ihi Agreemant has been signed by off Porfies but hos not been made an ondsd of
cout of ofharwisa token effect iy ferrms of clouse 2 the provisions of this clause d sholl be
Implarmenied by the Funds and the sub-funds of the TPF In occordance with, ond o2 pamitted by,
ik raspectiae fubes,

3.10 mmmummdumammmammmm
banafits by alfher of the Funds o any of ine sub-funds of ihe TFF In ocoordance with their respective

Pises.

an The cbiigation of ihe TPF fo poy the omounts confemplafed In This douse 3 to the Perulonen wio
receha Pensions from e SAA sub-fund of the TPF shall ba suspandsd anfl such fime a3 the SAA sub-
fund hos recahied the necessary emplioyer aporoval in temrns of i Rules 1o pay thoss amounts.

4  PEMSION INCREASES
A0 TSOEF ond TPF shall contitwa to-grant fo Pansiorens o minimum pensian increcss of 2% per annum in

occordance wit opplicoble low ond thelr respective Rulss. The special pergion Inclensss In
clousis 4.2 clouse 4.3 and clowss 4.4 are In oddilion 1o ks minimum pension incraose,

42 On of by fhe end of tha sacond month foliowing he manih in which the Efecthve Dotle foily;

42,1 the TSDEF, the T5F and ths PRASA subs-fund of the TPE, sholl Increcss ol pensions poyable 1o each
of thair respachive Pensionan By 11% (eleven percent); and

422 the SAA sub-fund of tha TFF shall increass ihe pensions payobla 1o each of s Pensioners fo ar
omount delamnined by the voluotor of the 177 in respec! of soch Persioner s tha pensian o
which fhol Pensions would hove been antitied on fhe dote the Nteoas tokes sffect had that
Pandanar raceivad an arnud! penticn Indegse, Snce the pension was first poid, ecual 1o 70% of
Infirtion (yeor-on-yaar changes in TP,

43 On tha firg annkenscry of he oots on wich he sannoncemen! refersd o in cowse 4.7 & sffecied.
all persions poyabis o Persionss of tha TS0EF, e T5F ond the PRASA sib-fund o tha TP, thall be
Increosed by T (saven percent)

4.4 ©On tha second anniversary of the dote on wihich M2 enhancemen efored o it clowad2 b
‘affected, af psnsions poyatss 1o Pensiocners of the TSDEF, the TSF and fhe PRASA sub-funt of the TRE
shai B increcsad by 4% (fowr pescent).

45 In of of THDEF's ang TPF's wwbsequant fincnclal yeors following e fnoncial vedar in which pensicns
ore increosed os dipukated In clouwse 4.4

Fammans Crm A fon daimemect Agreerent Sgnciee Veoon 1013.20%




4.5.1

4532

4.5

47

48

=

51

TSO8F and TPF snall continue to grant fo Pensionars o minimum pansion increcse of 2% per annum
In occordonce wifh oppiicatde low ond fhelr respective Rules:

In respect of tha TSDEF and T5F;

the relevont penslon increase policy wil target panson Increasas of 70% (seventy percant) of
CPL colculated Inclusive of the minimum Increcse refermed 1o Inclouse 4, 1; and

fhe relevant nstess wil hove fhe dscretion o gront persion Increases In excess of 70%
(seventy percent) of CPL subject 10 affordobility, os ceriified by the relsvant Fund's actuary,
ond on such ferms ond conditions that moy be Imposed by fne frustesy, In cccordance wiif
the relevant Fund's nses ond s pension incrense polcy duly otopted ond prevaling from
fima fo7ima,

This Agreamant does not affect the powon ond obligations of the board of the TPF ond the reisvant
sub-fund boords to determine the pension Increase policy of ine PRASA Sub-fund of ihe TPF and the
SAA Sub-funa of the TPF in cocordance with thelr respactive nules and applicabls law. The provisions
of clowse 4, In 3o for a2 they relote to the PRASA Rub-fund of the TFF and lnsofat o5 any rule
amenaments are recuired to be mode o the special rules of the PRASA Sub-fund in order for it 1o the
provide fhe anhancad bansfif: in femms of clouse 4 to s members. shall only toke sffect once the
ministaricl opproval hot s reguired for fhe necessory ruls amendments. has been oblained. The
mambars of the PRASA Sub-fund shall ba entiied o such enhanced benaffs fiom fhe PRASA sub-
func witt: &ffect from fhe some dote o that from which ol oiher memben of The Class recelved
such benafll enhancements, including If the poyment of Increcsed pensions to PRASA. Sub-fund
WMMWNWMGMMMuMWMWM
fund memien equal to The amount of e Incredse o pensicns thal would hove been paid hod the
required ministeral opproval been cbiained pror 1o the Effeciive Dofe,

The peovisions of this Agreermani thot relate to the SAA sub-lund and the FRASA sub-fund of tha TRF
dnm!MMMmdmebytwnﬂummnspmﬁcmMmumm
confirnghion, promise of warrant thai o specific outcome can o will be ochisved In o particuior
manne’ of within o particulor fimsfrome of of ofl,

Ciowssas 4.) to 44 inclusive shol not prevent the board of the TPF of o sub-fund from gronfing o
pentlon increase in-any of the yean confempioted in those clouses, greaier thon the increase
provided for In ciowse 42 43 ondfor 44 o5 the case may ba (o "Graaler Increcea”) to any
mammumﬂmmmthmmwmhm@mm
&mmmnmmmwmammmmvmmm
increme for the year in guestion.

FULL AND FINAL SETTLEMENT

Witheul ohy admisson of licbilty by the Defendonis with affect from the Effective Cate, the
Deferdonts and the Closs Represantatives (acting In thelr own copocity and for and o behel of
mmdmmmmcmmmwmwwmm
Seffied Clolms and fhe cosh and disbursements In regard o the Class Action Uifigotion,
costs orcars oworded by the appesiale cowts on the basis set out In this Agreement,

st Cloms Aochor Satfermmn! Agrasvan! Sgrsiae Vs 10-1-EHE ¥ ?E:,L "’E
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5.3

5.4

&

4.1

6.2

421

823

425

&3

b4

nhmm'mmmmnwmmxwuwdmmm
Wdumep&mmluﬂHMMMMMﬂ(am
wmhm;hhﬂ’mmmmmwﬁmmgmmzlw
mm.mmmeMMMuaummm
MMWMWW#MHIMW'WWﬁMMh
the Class Action Lifigotion,

mcmmwmmmmmmmdmhmmmm the ot
mmmwummwmdmm.mmm
mhmmmmmmm.mmmmmm

The Parties agres, and shall each co-operate with ihe others fo ansute, that e order confempiaiad
in cloiee 2.1.1 mmmwaﬂmmmwmmﬂammumhm
{he Class Action Litigation wil terminats on The Effective Dote. being finally detsrmined In terms of
this Agresrment.

DETERMINATION OF TRANSFER VALUE AND TRANSFER OF ALLOCATED ASSETS

The Forties agree that In order fo give full effect fo The undsrtakings In Cicuses 3 and 4 on a
Mmmmmnm'wmmmmnmm
in clouss 4.2 to be Implemanted on the foliowing basis. without derogating from the fimes for
paymenT and owording of Increaset stipuloled In crouwses 3and 4.

MMMMHME&W!MNWMWMM{M

fhe TPE snal instruct the valuator of the TFF to defermine the amount of the *Achuornal Surcus® of
the T5F in gocordancs with tha Rulet

mmmwmmmmmmmﬁmﬂmmmmmm
Oate ond the Trangfer Value, In cooperation with an ociuary nominated by Transnet;

Transnet thall appoint and nominate such on ochuary;
the Trander Date and the Transfer Value a3 at that date shall be detenmined:;

#a 1SF shall olincote the Transfsr Volus 1o the "Empioyer Surpius Reserve™ of the TSP (o3 defined In
he special ruies) in 1emma of s 19.2 of the special ruies

in cansutotion with the valuator of the Funci the TPF and the TSDEF shall ideniity the osssts of ihe
% to pe Yonsdemed fo the 15DBF Guch osefs e “Allocoted Ameh™) on account of the
cbligation of the TSF 1o tronsfer the Transter Voive o the TSDBF on the Transfer Dote in terms of
ciouse 8.3, The voius of the Alliccoted Asely ot ogreed by fhe TPF and the TSDEF, shall egual tha
Transfar Valse,

The T5F ehall frarsfor tho Allocoted Assels dissclly to [he TSDEF In terme of Speciol Rule 1952, cz ot
the franste: Date.

The TIDEF shal recetve the ABocoted Assast hom the T8F on ihe Trarefer Dale @ 0 once-of
contoution from Transnet I taoms of ifs fuls 3(5) o recd with s Rule %(2), (’/::}

S %
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8.8 Trorened, the TSDEF, TPF and T5F underioke to foble ond adop? ol such nesolulions o8 may be
necessary to implement the steps set oul In ciouss 6.2, ciowe 0.3 ond ciouse 6.4 fimeously.

6.5 Transnet's signature of this Agresment-constitutes () the consent contemplated in Special Rule 19.2
as wel o (i) Trarmnet's ogeament fo exarciss I discrefion in fermm of Special Rule 1$5w ot fo
fronafer o the monies standing 1o the credlt of the “Empioyer Surphus Account” 1o the TSDEF. being
onothar pension fund which Transnef s reguited wholy or pariially 10 underwite o8 confemploted in
Special Ruls 1952

6.7 In sgning this AgreemsnTt the Porfies ogree that the provisions of the Tronenet Pension Fund Act 42 of
19590, fhe provisions of the ganeral ndss of the TPF and the provisions of the special rues of ecch uib-
fund of the TPF. in ferms of which provisions eoch sub-fund of the TPF Is required to fund the banefhy
poyoble by that sub-fund from he assels ring-enced for e relsvant sub-fund shall continue fo
apply to any persion o other bansfit ennaoncements fhiat may be gronfed by The relevont sib-fund
from the Eflective Data to members of ihat sub-fund of the TFF.

7, FUTURE CONSOLIDATION OF MEMEERS, ASSETS AND LIABILITIES OF TSDEF AND T5F

7a The Parties agrae that it b destabis to corsoidote fhe ossefs, lobiffiss and membanship of fhe TSDEF
ond tha T5F n due couse inocier 1o give full effect to the undertakings In Clitness 3 and 4 on o
financioly scund ond sstainabia bosis, With o view to ochisving this consoidation, wifhén 10 (an)
Business Days of the Implementation of the seps describad in clowse & above, the Dafendants shal
convens to agres tha machanism, process and timeline to be pusued for tha consoldation of the
TSOBF and fhe TF o=  single refirsment fund or sub-fund os soon o plocticobly possible: offer tha
Effective Dale.

7.2 Mons of the Clon Represantatives or Closs Legol Reprezeniothve shall oppose. fnetiate. impade.
daioy of chalenge any of the sers reguired to ochieve tha ransfer cantermpiciad gbove, nor any
steps that may be required 1o ba token fo consolidote he amets, liablifies and members of the
TSDBF ond the T5F In dus courss including nde omendmenty, board resciullons ministericl o
pofcmeantary octions. Including ne encctment. omendment or Rpec of isgesiation o regulations.

73 Transne! shafl layno <iaim against any or all of the actuarkal wapius in affiner Fund:

73a pilor fo of duing the consoldation of the assals llobiiitied ond memicars of fhe TSF ond TSDBF
described In cholse 7.1 of

732 tharaafier al ony tima excan! inscfor oy any sunpius & in cddition to that which = eguirsd to pay
‘of fund the benafil enhoncemants contempioted by Ihis Agresmant and any guomnieed of
targeted increase of od hoc bomws o oddifional payments to Pensioner Inclading hose
comempiated by this Agresmant and thoss confemplated by the pension Increcse and olfer
penafis policies of the Funas from fime 1o fime. Any such fulufe clolm on oy such surplus shall
e mode ond detarminegd in oocordonca with the Rules of the relsvont Fund,

74 Nothing in this Agreament snall prevert sither of ine Funds or any sub-fund of the TPF from pursuing
iegihaticn #n ferme of the Pension Funds Act, 24 of 1956 o8 omended, or simikar o subsfifute

tegisiation,
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B. NOTICES

8.1 mmmmmmmwmmmgmmmmml(mmmh
Scmamuwmammmmmmcmtmmmmmm
WMMMMquth-mmmm
m«mawmmwmmmmcﬂﬂmmm
Mofica)).

B2 mmmmmm.mm'mmmmw
nmmmmrummmmmmmmmmmmm}m:m
anrouncs fha ssitisment of the Sstited Cloims as comamploted In this Agreement; and (i)
announca that this Agreernant has become uncondifional

83 The First Ciass Nofice ond the Second Class Notics shai, of g minimurm bel

83 mdmwmmmmmmmmmamfunw
ot kess fnan 30 days:

832 published os part of ihe pay odvice of eoch mermber of fhe Class

B33 mumwhmmmwnmawmmeMm

Mmmmmmmmmadhmmmmwm
for o pariod of F (fwo) wesks:

B34 nﬂﬂmﬂmawﬁwﬂwﬂmﬁmﬂdﬁnuﬂh&ﬂmﬂﬂhmwma
parod of not less thon 30 daye; and

835 pmumdmmmntwmmcmLmWMnmmmmgm
i 30 doys.

B4 mmmmmmmmmﬂmwmmmtm-m
ammmmuhmmaznmammmmmmmmmurmmm
mmmmwmmmmmmmﬂm

. LEGAL COSTS

A mﬂmtmdhmulmdmmmmﬂmmmimm
mmmcmlmmmmﬂwa,wmaIMWMwmam.mwﬂmﬂ
Mnmmmwmmmquﬁnmmmmdmmmwmm
Ponsioners In cocordance with this Agresment.

2.2 mmwmmmmwmnmmwmwmwh
Defendonts recard in Schaouls 7 that they are tatisfied that the payment to be mode fo GAC
Attomeys s foin and reascnobie.

23 mwmwwwmmmmmmwmnm \
wmmmmmnmmmaWMfmmmhm 2.1 !L"
TmmmMmG&ﬂﬁﬂmwammwwmmh?M{Mmmmlm
tunds), ond in ful and finol seftiement by the Defendonts of, the Piaintiffs’ legal costs ond
dsbursaments In reiation 1o tha Ciass Action Litigotion and the Settisd Claims, on ogresed, onco-|

S
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7.4

amount (ncluding cisursaments and Inchaive of Volue Addad Tax fo the extent applcabie) by
mmmmmmmmmmmmw

Account Nome:; Geaysar & Costzse Trust
Bark: ABSA Bonk

Branch Codar 632005

Accourt Numbet: 406 D83 0013

Mﬂmmwmmm.nmmmmmmﬂmmvamu
wmmmwmwummawmmwnmw
cmmmwmmwmﬂmmmnwwm
Ciass Action Utigation of the sstiement thersof and that she shall nof sesk fo recover any fees o
cash from. for of on behaif of any membsr of the Closs In relafion 1o fhe Cless Action Litigation or
mmﬂmﬂ.hmwwmmhmﬂm&umdm
NWWM*DWWWWMMMMMM'
mmmmr.mwhwwmwmmh
wmmmmmammmmwnmm

10. UNDERTAKINGS BY THE PARTIES

[+

02

16.2.1

1022

1023

024

mmdﬁm_l&mmmeﬂhmm“dduh
mm(mmmmmwmymumwmmm
WWMMWMUMMMWhthM
mmmmwmﬂmmmmmmmm
between the Borties rom fime fo fime In conneciion with the Clows Achion Liligation or otherwise
raquirad for the purpose: of and/or in connection with this Agreement,

wammwmmmmwmmummmm
wmnmwmmmwmmmwmm

professional conduct:

muWMMmmmwmmmwmwrmwm
the Comidentiol Inforrmation to any thid party in ony monner whatsosver, sove for in the
cicumsionces contemploied in clouse 10X

mmcmmrmmmvwmmmmmnmmm
contempiated In his Agreemant;

wmcmhmm#mmmdﬁmﬂﬁﬂmme
W,MEmmmwmmMHMuWﬂwd
of cous),

uza it best andeavour To snsute thal no perscn goins occess o ony Confidential Information
ﬂmﬂmmmmwmmﬁmﬁmmmwwmm
relevant Fund or Trarsnet {as oppficatie) Immediately an becoming oware, o sepecting, that
mmmmmmmnlwcmmmm @
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10.25

1631

1032

1033

10.4.1

10.42

1043

10.4.4

0.5

10.6

- 023

In The cose of the Clos Lepal Representalive. procure that eoch of fis direciors. portnen.
employess, controciorz odvison, ogents or repesenfatives complies with tha undarioidngs
provicad for in clousss 1021 to 1024

The Closs Representatives and/or he Clos Legol Representative may only discioss andlor se the
Confidantial information:

where required by any court of compelent juriediction of any competent judiclal, govemmenial,
supandsary or reguiatony body;

where required by the appicable lows of teguichions: and

which i of becomes publicly known, othanwis han pusuant to @ Breoch of s Agreemant, For
fhe ovoldonce of doubd. ne documents discoversd by the Defendonts pursuant to the Closs
Action Litigation shall not be considered o bapublicly known by the mere foct that they have
bean decoverad by fhe Defendants,

Bafore the Closs Reprasantalives and / of the Closs lagal Representative discloss any Information
under clouse 10.3, eoon of the Clows Represeniafives ond / o tha Cion legal Represantotive shall
{ro the ecdent permified by law) use ol recsonobie endeavouws fo:

infiarm the relevant Fund o Tronsnet (o appiicabla) of the ful clrcurmstonces of the disciosue
and the information that wil be discicssd. and take all such sfeps as moy ba reosonabia and
practicabls In the crocumsiances 1O ogres the contents of such disciosure with the relevant Fund
of Transnet (58 applicable) before moking the disclosune:;

consull with fha ralevant Fund or Tronsnet (o opplicabie) o2 fo possinle sfeps to gveid o Bmil
cisciosule and toks hose sheps whare fhey woald not resuit in sgnificont cdvene consequencas
to the relevant Fund or Tronsnet (os applicobie);

goin amurancss fiom five body to whom e information s fo be diicksed that it will ba frected
canfidanticly: ond

where the disclosure s by woy of public announcemsnl, ogree the waording with the relevant
Fund ond/for Transnet In odvance,

The Class Represeniofives and / of the Ciass Legol Represertative shal co-opefaie with fhe relevant
Fund and | or Tronsnst (s applicabis). of the cost of fhe parly fequesting such co-operation, if
mmm&mﬁﬁmmmmmmhrgwmnmmmmm
vailicity of the requinemeant to discioss Confidanticl Information.

if the Closs Reprmsentathves ond [ or the Class Lagal fiepreseniative ore unaiis to inform fhe relevart
Furi and / or Transhat before Confidanfial Informaotion §s disciosed, fhe Clom Represeniotives and /
of the Ciow Lego! Representaiive shofl (fo the axtant parmitted by low) promplly Inform the relevant
Furd ondfor Tronsnet offer the ohclosuwre of the full circumetances of s disclowrs ond fhe

e Ciom Action S e A Spnakos Yeoion i0- 13 HY

O (7

g S



i 024

11,  DISPUTE RESOLUTION

1. hh_mﬂ#wmmmmmmmmwmmmmm
invalicity tharect, fhen cny Pory may give wittan nofice 1o the olhet Parties to fhe dispute to infticle
TMMMMWWWW},

na Tha Parties o The disputs sholl fist endeavour to settle the dispate by mediation,

na The Porlies to ihe dispute shall ogree on a mediome within b (fve) Business Days of thie. Dispute
Notce.

14 W for oy reason the Parfies lo the dispute de net ogres on o mediaior within 5 (fha) Businass Doys of
receipt of e Dispute Notice ot the mediator ogreed upon by the Parfies to e dispiute connet of
does not oocapt on Invitation fo mediate and the Pories to the depute have for any fegson foled
o ogree on anoihar madiator within 10 (fen) Busness Days of recelpt of tha Dispute Notice, then any
Forty to the dispute may ask ihe Chalrmon of fhe General Council of the Bar Aszoclation fo oppoint
o mediator,

1.5 The Parties to tha dispuia shall ogree on e mediofion procedure ond foling agreement within
5 {five) Business Doye of eceipt of the Dispute Notice (of such longer period of fime o may b5
agread o In wiffing) then. the mediation sholl toke ploce in cocomonce with the United Nations
Commission on Intemational Trode Low (UNCITRAL) Mode! Concliiation Rules In force of the time of

tha dispidts.

1.6 if for any recson, Including lack of co-operation by the Parfles fo the dispute, a dispute & nof saifled
oy mediation within 30 (thiry) doys of teceipt of the Dispute Nolice of such longer pedod of ime c3
mayy e agreed o In willing, then The dispute shall be sefited by aibiiration.

1.7 The Parties to the dispute may ogres on tha ortitrofion procedure and on the abiirator onad, foling
agreemant within 5 (five) dayz of fhe explty of The penod referred 10 In Clowse 11 4 (or such longs!
perod o moy be agreed to in writing), the orbirotion sholl foke ploce in accodanes with tha
Unifarn Rules of Court in forcs af the time of ha dspule.

na mmmn:ﬁmhmuﬂmmmmmamm
Africa).

1.9 Uniass ogresd olheiwks, the mediation and the arbitration shal be odminisfersd by the Porifes fo
the dapus:

1.0 The numiter of mediotors sholl be | {ones) and e number of orbitrators sholl bo 3 (thves).
1101 The ploce of the mediction and the arbitration shall be Sandton, South Africa,

11,32 The goveming nistortve law of e Agresmant shod be the low of South Affica, The goweming
procedurol law of the mediation and crciration shall be the law of South Afnca.

1113 The orbitroioss snall hove the some remadial powes 05 o court of Jow In Soufh Aflco would
mﬂnﬂuﬂcn&qmm.mmmmammmummmmmmﬁ::@

wiihin 30 (thirty) doys from the dote on which e orsafion ends

i Q{ ‘P@@



.14 MhﬁmmmWMMWH}ﬂmmmﬂw
compatent juidiciion for urgent Inledm refiat (nciuding bat not iimited te); () fo compsl arbitrotion;
() to obtoin Interim measues of protection pror fo of panding ariitrotion; () 10 seek such Injuncive
relief a8 may be necetsary ond appropdate; (v) fo enforce any decision of the arbitiaior, including
the fingl ewoend: (V) for jJudgment in miation lo o liquidafion cdim; of (M) 1o enfoica any seculty
gronted In terms of, or reiating to, this Agreement and fo this end the Parfies hereioy cansent 1c the
jurfsdiction of the Courl,

12, ANNOUNCEMENTS AND CONFIDENTIALITY

121 Sublact to clouses 12.2 ond 12.). no Party shall make ony onnouncement of stafemant abou? his
Agpearment of its contents without first fioving chiloined The ofhar Partias’ prior wittten consent fo the
anncuncemeant: or stolement ond o i contsnts provided thot such consent may not ba
urvecsonably withheld or deioyed,

122 Eoch Party shall be enfifted fo make an cRncuncament of Fatemeant about i Agreement.or
caoments ¢ the onnouncement or statement & mode It oecordonce with fhe ndes ond guldeines sst
out In Schedue 4 Withour gerogation from the afcregoing. The Defendonts and fhe Closs Lagaol
Represenicthve moy opprove of ofgonlse [oint publicty eventt In relofion to the setflemsnt
contempiated in this Agrearment,

123 The provisions of clouses 12.1 and 12.2 do nof apply o any anncuncament oF sfatement which any
of the Porics B obligad fo -make in terms of any applicable fow, of ony offer reguictor hoving
lurisclicion, peovidad fhat the Party in guesiion. fo the extent prochical sholl consuilt with the other
Parfias before Makag any such announcement of stalemsnt,

13. GENERAL

13 Effect of specific Tronsnel undedakings

To tha extant that any Lndedoking by Tronsnat inclouses 2.6, 27, 53, 623, 6.5, 64 7.1, 7.3. 82 84
7.2 ond 9.3, would, but for the signotare of Inis Agreesmeni by Tranne! ofherwie require an
aoproval, consent of or the exerciss of a discrstion by Tranenet in ferms of ony jow, ony nies of the
Funds or any ofher govemances instumant, such approval consent of discretion I8 given and/or
sxercked by ranenat by s signature of this Agreement. To the axdent that Tronsnet's cpprovel,
comant or exercisa of discretion & required for the Funds fo give effect 1o any of tha underiokings In
clowasdl, 32 33 42 43 ord 44, such approval o cemsent i by Iis sgnalure of ks Agreement
heisby duly gronted, and such discretion & hereby culy sxerciad, Dy Tronanet, To the extent that
ary such approval, consent of exerciee of diecrefion was gven o moge by Tronemet pior fo Ihe
signahuse of this Agreement by Transnat, this clouss 13, serves a3 o confrmotion of such approval of
conesn! of sxerclia of dicseiion,

1az Communicationa bafwaen the Pariss

All nolices, demands and other ool or wiithen comrmunications ghven o moda by of on behalf of
any of fhiz Porfias to any oifer Party shall oe in Engllsh of cocompanied by o cenified orsicion

I
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133 Femeadios

MMMWWMHWMMWMWmmMu
otherwise avallable of low, by siatute or otherwle. Eoch remedy k cumuigiive ond in odciion fo
avery other remedy given hersundar of now of nareaiter existing ot law, by fiafute o othenwiss, Tne
nmdw.muMMWwﬂmmmmmumww

Parly of the rightto pumsue any other ramady.
134 Entire Agroement

13.4.1 This Agreement constifules the enfire ogreement between the Parfiss in ragard fo fs subject
migtiet,

1342 o Party shall have any cicim ot right of oclion crigng fom oy undericking, represeniofion of
waranty niot includad In this Agresment,

135 Variations

mWﬂmm,muwmwﬂﬁthmcfwmwsﬁmlm
recorded In witting ond signed by or on behalf of all of the Parfies.

13.8 o Waiver

13.6.1 A wakear of any right or remedy under this Agresment of by low & only sffective If given in wilting
and is not deemed o woiver of any subssquent breoch or dsfoult.

1362 A foilume fo exercise or o delay by o Parly In exercising any fight or remady provided undar thi
Agrsemant or by law coes pot constihute o walver of that or any offer nght or ramedy, nor doas it
prevent o resiiict ony further exerciss of it of any ofher nght o remady. No single or pariial
exerclss of any right or remedy provided under this Agisemant of by law prevents o restricis fne
furiher emercize of hot of any olfer nght of remedy.

137 Survivo! of Rights, Dufies and Cbligalions

Terminalion of expiry of this Agresrnant for any couse does not relecsa any Parly from any labdity
which ot e fime of lerminagtion or expiry hos aesody oocnad 1o woh Pary or which thameafter
mmhmﬂdwuﬂmmmmmwmiuﬁﬂm.

13.8 Severance

i ary providon of this Agrsemant *hat i notl moteral 1o i efficacy ot o whole B rendersd
void, llegal or unenforcedtle in any respect undar any low of any jutsdiction, the vaiidity,
legalify ond enforcechility of the remaining provisons are nol in any way affectec or
Impaired thereby and the legality, vaiidity ond unanforcaablity of such proviion undet the
iow of any other jurisdiction are nol in any woy altected & impaoired,

139 Assignmant

13.2.1 Subject fo clouse 13.9.2 and unlesi otherwise penmitiad by the larms of fhis Agreement, nona of @
e Defendorss may cede ary of its rignts or dedegoi=any of its chigafions unde: this Agresmsnt »

- 16 g
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Tawmﬂmmwmmmmmmmﬁm which consant
shall not be unreasonabily withheld or delaved.

1382 Effner Fung shall ba antitied To cade lis righis and/or delegats of or any of Ik cbigotions undst
andfor arsing &mlﬂs#gmam‘ﬂhmypmmmmntrmudmuwdhm
MMMMMHWMTMMWMNHM
of such propoted cession o delegaiion befare it has been agreed with the proposed reciplent or
MWMMMMGMmmm{E}MTIMtMHM-mh
b that it may not b= withhaid unreascnably - In wiiting prior o conclusion of the proposed
agresment of effective declon fo cece and/or delegals, Any such hansfer Includes any
consclidafion of the assls, liablities and members of fhe T5F and Ihs TSDEF o contamplated In
tose 7.

1373 o Closs Representative may cade ony of his rights & delegole any of his obiigations under ths
Wmmmmmmmmmhwmm
shal nat be unreasonably withheld or deioyed.

135.4 Uniass afharwise contampiatad by fhe terms of this Agreement, the Closs Legal Representaiive
mmmmﬂmwuwwmmmmmmmw
pemson withoud the prior wiitten corsent of the Defendants which corsent sholl not be
unreasanably withhald or delgyed.

13575 ﬁwﬁmmmmmmcmwmuw:mm
mmmmﬂmzm-umﬂmﬁmﬁmwmmw fund's, fights
ord obiligafions undet statute. reguiation ord s cwn nigs,

13.10 Counterparis

This Agreemant may be sgned in any number of counferparts, Soch counfarpart | on original and
ol courtarmarts foken fogethsr constitute one ana the sams insTument. Any Party maoy enter Info
this Agreemnent by signing any such counferpar.

1311 Applicabile low

Tris Agreement b governad by and shall be consirued In cccardance wilh tha iaws of South Aftico.
14 ADDRESSES FOR LEGAL PROCESSES AND NOTICES
14 The parties chooss for the purpeses of this Agisement the following cddresses and emad addresses:

i4.1.! Transnal 3OC Umiled

&

s Ciom A0 Sadernent Agrasman) Sonoiss W) 36 130019 .8 K\\\;\-_(‘__r



© Couniry Estate Drive

Marked for mmammm Lepal and Complicncs
1412 Transnet Second Defined Benefi Fund

Torwems 2

132 Foor

102 Rvonio Rood
Sandton

2184

Hﬂkﬂdfﬂ#ﬂﬂuﬂuﬂtﬂﬁﬂﬂwm

1413 Transport Fension Fund

Tower 2

13 Poor

102 Mvonia Rood
-

2146

Emoil oddres: paatmorh@terStundisco 2
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14.1.4 Geysor and Cooizes AlOineys

¥ Banbab Nook

142 Ary legai process fo Be served on any of the Parties migy be served on it of the address spacified for
It In cloute 141 and It chooses that oddres os Its shwakiien ofandl of execudonclioe ol plposs
under 1hs Agresment. provided tho! service may bs sffected on e Clos Representatives by
sanvice only o The addrass(es) of the Closs Legal Representative.

143 Any nofice of oiher communicotion 1o be given fo any of the Paities in tenms of this Agreement &
valid and sffective ooy if it & glven in wiiting, provided that ony natics gven by email s regarded for
this purpose as having Desn ghvan in wiiting.

14.4 A notice fo any Party which & delivered to the Pony by hond of That oddress & deamed o hove:
bsen teceived on the doy of delvery, provided it wos delvered 1o a resporaibie pensoen during
ordinary busines: houe

14.5 Each nofice by emall 1o a Parfy af the emal address spacified for it In ciouse 14,1 i deemed fo have
been raceived within 24 (hwenty four) hours of ransmision If it s tronsmirled during nomal business.
haurs of the recaiving Parly or within 24 (fwenty four) hows of the beginning of the next Business Day
at the destination after Il & transmitied, I i Is fronsmiited outside fhoss busihess hours,

14.4 A natics to anw Party which s senf by ovemigh! courgr it o comecily addressed envalops o the
acidress specified for It in clowse 14,1 ks deemsd fo howe been recelved on the Business Doy
foliowing Ihe dorg It i sant.

147 Notwithsfanding onyihing 1o the contrary in this clowss 14 o wittlen nofice of other Communication
aclucly received by any Party & adeguata witten nofice o commurication fo if notwithstanding
ot the nofice waos not sent 1o or deliverad of it chosen oodrass.

148 Ary Porty may by writlen nofice fo the ofhar Pores chonge s oddres of amall adtres for e
purpcses of clouss 14,1 to ary oftier oddress (other than o post office box numbor) provided that
the chonge wil bscome effeciive on the day following receipt of the natice,
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mmﬂiﬁ& on this the !oﬂk mymbﬂﬁ&_ﬂﬂ

For and on behalf of
TRANSHET S5OC LIMITED

SGNED ot PReTeReH onthithe ™ doyof Desmas 2014

SIGNED ot on thisthe day ot 20 .

For and on beholl of
TRANSNET SECOND DEFINED BENEFIT FUND

Cnmd'rr
Who wonrants his outhorlty heredo

sicaEDal PRISAS _ onthsthe_ WL doyol _Dﬁmﬂhnﬂ

Eor benall of
NEION FUND
sm:utwkmae Lener

'M'mwmmts ;ﬁa&dﬁfﬂtlﬂ“\u?
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SIGNED of — . Onihstha . _doyof 20

SIGHED al on this the day of 2_.

for and on beholt of
TRANSNET SECOND DEFINED BEMEFT FUND

Signedory;
Capacity:
Whao worants nés oulhority hareio

SIGMED ot on this tha day of S [

For ond on babholf of
TRANSMET SECOND DEFINED BEMEFIT FUND

Copocity:
W?rumnmhrhuﬂhcmyhﬂﬂn

UGNED ot Kempton Park oninisthe 111N oy of December 204g

For ond on behalf of
TRANIPORT PENSION FUND

Y A

Whao memm hesalo

S50
Fonsent T e lan Seileeeed Lorpsrmni Boeanse veson G550
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Foe ond on behalf of
TRAMSNET SOT (MITED

For-end on behol! of
TRAMNSHET SECOND DEFNED BERERT FUND

Whio-wamants his eutharly hetaio

SIGNLD of ____ _onikshe day at .

-
Frnsnne Dhen Aczan belersanl AgiaETmmn oot Yeaon 15 1R



SIGNEDat on thisthe day of 20

Fot end on bahalt of
TRANSPORT PENSION FUND

Emmﬂv:'
Vit womants Hs autharity hereto

mmﬂﬂuh&$ misthe Il dayot Mﬂi{.’f

For and an betwaif of
JOHAN PEIER HENDRIXK PRETORIUS (n hbE personal
capocity and In h copacity o Clas: Represeniafive)

@ébh SO &2
wrree o )il Jodris

mmlﬁ?‘.’.ﬂ—'b‘:}nmm_ﬂ_ oy ot Lot 5 7

Far and on bahatf of
MONTANA DAVID RWAPA (i his pensonal copacity and in
Reprassnintve)

e cly auherad

mu:"- “LAFIEYY onthisthe_ i doyot [Ricvye 2

For and on bahalf of
WYNANDA WILHEIMINA COETIEE {in har coposily os Clos

hx7\l'uﬁvamdnacimm1
( Ef‘"‘

hjun
{ f
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SCHEDULE 1
COURT SANCTIONING APPLICATION PROCEDURE

in ik Schedule 1, unles nconsistent with of otherwe Indicated by the context, words and expressions
dafined In the Agreement enfered Into between fhe Defendants, The Cioss Repretantatives ond fheir atftomey,
GAC Attomeys, To which fhis form of Sourt Sanctioning Application Procedure b Schedue |, have tha same
misanings when usad | fhis Schedule 1, & those oscrbsd 1o them in the Agreement: and

Approval Hearing mecns the hearing af which tha faimess, reasonablsness ond odaguacy of the Agresment
will be detiberated upon befors the Court 08 contemplated in This Schedua 1,

| Promptly aitar the Signature Date, the Parties shall jointly prepare ond file o twe-stogad appiication o
the Court,

npefration, an order of Court will be sought n, sutsiantioly, e folowing terme:

2.1 approving the Fist Closs Notice and providing directions for s publication;

22 isuing o aske alfcaling upon mamben of the Closs and ony Inferssted parties fo approach he
Court within o specifisd perod of time to state why o final oroer sholsd nat be mods in tha folowing
Farme:

221 inis Agreemant b moda an order of Court! and
222 It s deciored that ihis Agreerment i binding on the members of the Class and the Detendants

23 thot mermbess of the Closs ano any ofther Inferesied parties. I any, may participate In the Approval
Hearing on the retuin day, and moy oddres the Court on he reconablensss fGimes and

adequacy of thit Agresment

24 providing directions on the parficioation of memberns of fhe Class and any ofher Inferested poithe: of
the Approvol Heoring, Including steps to be taken prior o fhe Apptoval Heoring,

25 that the parfies oppasing fhe grenting of the relis! on ina Approval Hedring (or such of them as the:
Court may delerming) are direciod 10 pay he costs of the appliicanion jointly ond sevenally;

26 determining a dote for the Approval Hearing; ond
2.7 furthier and [ or otemotive redlef, which the Coun moy deam necassary.

5.  Inibe moond stoge of the armicalion, which i the Approvol Hearing, an order of Court will be sought
In. substantialy, e following terme:

N thiz Agreement & mads on ofos of Court
32 It & oeciamd that this Agreement ls binding on the members of the Class ond the Defendanty
33 directicns for the pubicction of g summary of the Court's decluon ond ihk Agreement, and

34 turtne: ond / or citernative ralial, which the Court moy dearmn nacessaty, é’fy

§
ooty diadaniit = ‘}L’ t\f\'é
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SCHEDULE 2
FIRST CLASS NOTICE

NOTICE OF PROPOSED CLASS SETTLEMENT

If YOU ARE A PENSIONER OF THE TRAMSMET SECOND DEFINED BENEFT FUND (TSDEF) AND THE TRANSPORT
PENSION FUND (TRF) (S0 wif 8¢ cotbciivey mabwed fo or Me FLADS), FLEASE READ THIS NOTICE CAREFULLY
AS IT AFFECTS YOUR RIGHTS,

It you are a parly that is inferested in ihe proposed setflement (on “interssied Pory”), you should clso read ihis
nofice.

Geysar & Coshres Aftomneys ke the Closs Legol Representofive of the members of the TSDEF and fhe TFF
{including ha PRASA sub-fund of the TPF ond The SAA subs-fund of s TPF) in the Closs Action Litigotion ogoinst
those hwo Funds and Tronsnet SOC iid. The class ocilon was Infiated for claims artsing fromd

- An alegation that G represeriative’ of Transnet’s predecesol ond fhe predeceson of the Funds
mads a promise 1o the membes of the Funds in 1989,

An ofegation that Transnst took over its predecesson’ obiigaiion 1o pay an cmound info the old
parsion funds (these aze the funds that were uitmolely replaced by the Funds) that wers necesany
fo malntoin the old parsion fund in a sound financial position; and

- An alieged unlowiul donation mads by cne of The new penasion furas o Tronanet,

The Ciom Action Litigotion wos cadifisd (outhorisad) by the High Coud on 31 July 2014 (Cadificction Dabe),
Pensioners of the TS0EF and the TFF are membens of the Clas, No curent mamizan of the two funds siected
to opi cut of the Class Action Ligotion.

The Closs Legal Repesentative hos negotioted ond signed o sattiemant ogreemant with the two funds ond
fronensl, It hos oo opplied fo fhe High Court for o cour order that Ine settlement cgreement should be
mads binding on the porfies o the Closs Aclion Ltigation, including the mambess of the Ciont Trorsnet and
tha two funds.,

The mievant tarme of the wttement ogresmant ore summarnissd os follows:
Condfions
The satftermant ogreement must ba made on order of the High Coust,

The Ministar of Pubiic Enferxizes and fie Minide! of Fingnce have 1o oorove ruls omenomentt In respact of
the TSDEF ond the T to allow the penson oreases manfionsgd 0 the ssteman! ogeement o be

The two Funds® boomds musl adent penalon increods policias that oliow the pansion Increases mentionad In the
seffiement cgreament 10 be Implemeniea.

The PRASA sub-tund of the TPF and tha SAA subfund of the TFF must coloin necessory approve for the
penstit enhancemeants proposad in fhe Agresment relafing 10 thoss two suis-funds. (&

Lump sum poymnnis

B Yy
= 1
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Within two menths of the tetilement agresment being signed by the parties, even If ol tha conafions above
ore nat vt mal, acch Pensionar will be paid on amount of R10 D00.00 (fen thousand Rond). The excagtion b
SAA Penslonens, who will be paid affer the compoany opprovais required for the payment have been given,

Approximately ane yoor iater, soch Pentioner will be pald a second smount of R0 00000 (fen Thousand
Rend).

Approvimalely ona yeor later, each Pensonet will be pald G thind amount of R1J0ID.M) (ten thousand Rund)

Each lump sum poyment will be mods by the elevont fund less such fox o3 the relsvant fund b cbliged 1o
deduct or withhoid In respact of soch Pandionsy.

mwmmmmmmmmmmmﬂmmmmmmr
that & affordotis.

if o parson who was o Persioner has possed Gwoy, or doses shil pas away batween the Ceriificefion Dote ang
the gote on which ony ump sum payment becomes dus, than one of fwo thing: will happen, dapendlsg on
e Pansioner’s cicumsfances;

If the \ale Parstonst isoves ony depandents whom Ihe rules rsCognise 35 0 sunving spouse persionat
or as @ chiic persioner, fhan esoch of fnoss ‘new’ persicnan will Cacoms antitisd o The baenaiits 2of oul
in the cgreement, from the Pensioner's date of posting going lonword, Including where opplicoble ons
of more pansion INcracses ond/or one of more spacial lump wum owards ond the decemsd estale wil
not recehva tha ump sumis).

¥ 1hia iche Persioner lsoves no depsndans who quoity for pendions from one of e funds o sb-fund
thamseivet. then tha late Fensioners estate will not have o clolm againit the TEDEF or the TPF or any
sub-fund of the TPF o Trarsnet under the sstflesment Ogresment o othaniss

In fubre; affer the 2 lump sum poyments kove been moda, 1he board of frustess of sach of the hwo funds wil
have fha powsd to grant lump wm paymenis as and when [hey consider it to be offordabla, in such omount
o8 they consider to be oifordabia,

Peinsk : i
TS08F ond TPF shal continue o gront @ manlimum gensicn incradss of 2% eoch yeor, of the usual fime,

Pensonen wil recaive different pension increcsas depencing on whather Ihal persionar 50 metmbel of ) the
ISDOF. Ihe T5F or the FRASA sub-fund of the TPE or (i) tha SAA sub-fung of the TR,

Thase speclal pangdan increcses wil ba granted In odddion to fia minimum pandon increoss of 2% gronied
BOCH year,

Within two monttz of ol the Conditions being met the funds will grant @ specicl coross-the-boord penson
mmnitqmmnerwﬂ}. @

Approdmotely one year late. the funds will gront o sscond ocron-he-boord pension ilsveass f 7%
percent).

- S
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Wmmmmnmhmuwumwmmd
A% (four percent).

Note that fhe PRASA sub-fund wil need fo amend Ifs rules In order to be oble to gront ond pay it speciol
mammnmwmmwmmm.mwmmmw“m
take sffact uniess ond unill such fime os the refevant employst ond Ministerol opproval in respect of such e
orrandrnents hos besn abfoined by the fund.

Within two morihs of of fhe Conditiors Deing met the 5AA sub-tund of the TPF will gront o speciad pension
increass to eoch of ifs Pensionen 1o an omount determinad by iis vaiualor as fhe pension 1o which fhat
Pansioner would hove been entitied on the date e increase takes effect hod thot Pensioner received an
annual pension Increass, snce the pension was fist paid, aqual fo 70% of Inflafion (yaar-on-year changss in
CF.

From the year following the special 4% increcss, and going forward, he TSDBF's and the Transnast sub-fund of
tha TPF's pansion ncreass policies wil fargst  pension Increosss of of isost /0% Gevenly parcent) of CH
m_maﬂmmhmmmmdm. The gront of forgeted Increcses &
aubject fo the iIncreasa being affordoile.

The PRASA and SAA sub-funds’ boards moy grant Incracsas fo thelr Penticnars that one equal to or greater, but
not less than, those special Increases manfloned above.

The chiigations of e reisvant smployer companies (Trorsnet, SAA and PRASA) |n respect of Ma Funde
mmmwmwdmmmmmmmmww“mMm
“the benefit enhancemants contermpiated by ihs seitlement ogreemsant.

Class’ Legal Cosis
Tronanet wit cover Ihe Cla’ (pentonen ) isgol ond octuorial costs in raspact of the Cioss-Action Utigakion on

Once off of the Conditiors are msd, e Closs Legal Recresenioiive will obtaoin an odar fiom the Coust thoffhe
Closs Action Uitigation ond the Clas’ cloime hava been satfied fully and finolly ond the Class Achion Lfigaien
s Inerstore mminoted.

The sstfisment ogreament, on confirmed In the High Cowr! o, will cpose of ony ond of ciaims by ony
membar of & Closs agoinet any pecr iating o fne sforicol funding of the Funds (or "heir prédecssson in
i), thes fuacs’ oiblftes 1o grant pansion increcssd greatar than 2% par yeot hismically. Hitorcal Investment
and cther onscciicr that didd afflsct o ofe percsived 1o hove offected Inote Solites. ond Ihe exdstence o
shotus of the so-collad “legnoy debt’ as refered 1o in "he Class Action Litigafion. =,

(A
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Carmain ossety, m proposad by the ootuaries of the two funds and agreed by ha two funds, wil be fransfered
fram the Tronssat Sub$und of the TPF ko ha TSDEF 1o ancbio the TSDEF 1o make the necessary enhancements

and paymants as thay fall due,

The tweo fundls and Trannat may agree o proness for the consolidation of he two funds and thelr membernhips
in the luture, and rene af the rembers of repeessniaiives of the Cios may frustrate of pravent thot,

Seitlement gppiovel hearing
Tha following Informotion s aoplicoie fo mambers of the Class or ony Interssted pory.

» A heaing ot which e Hign Courr wil consider whather fo opprove fhe proposed seffiemsnt ogreament
will be held on (INSERT DATE) of the High Cour in Pretoria Poul iroger & Madito 5t, Preloria Centrol
Predona, ar 1000 aum,

+ Anyone con oiand the saffiement apmroval hearing. If you want the High Cowrd fo heor your views on
whather the propossd msifiemant agreemant i recionabls, folr-and aceguate, the High Court hos ssued
a Court order thal sovs what you must oo Il you want fo takie pod in the heoing,

s  You con pst 0 copy of the Court arder, the seffiement agreement ond copies of tha popen thal hove
treen filed of the High Cowt by fhe Clos Legal Represanioiive. Traninet and fhe Funds from the Clcss
Legd Repressrtative (contoct detolis of the ena of anotice).

« Dechonic copies of thess documants wil be avalicbie ot (nserd websis),

e If you wish to provida the High Court with your comments on s gropesed saifisment ogresment o if you
wart 1o coisct fo the proposad Setilamarnt, you must:

o Dsfiver O natice of appacmonee and an offidovit o Geyser & Coetees Aftomeys ond fle them at the
Hign Court befors (inser! date): and

o Dedver wiifen argument, If any, to Gayser & Coaires Allomeys fof purposes of The hearng which
sl cha be fied ot the Court, before [fnse dale),

s The documents mentioned chowe can be delvarad to Geyser & Coafzee Atiomsy by hand of by fax o
By emall (Setalk in tox below],

Tre Court will consider ofl fha offidavits and wiiltan arguments in deciding whaiher of not to opprove: the
setfioment, The Court will inform you If I Irfands to hedr orgl argument from you ot tha heaning

i rio memben of he Cias or onw Inferssted party fles G nolice ‘o porficipatis on or befoe (esd date). he
Cour will hear the matiar o (mst dola).

The final setliemant
s If fre Count appravas the ssHiemant, hate will be publication in newspopens of a summaory of The Court's
= The full terrms of the Count's declion and the finol ssffisment wiil: @)L, 1;\

« bemode avaiabls ot the offices of Seyser & Coetree Attomays (oddress below):

%
L - |
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+ be posted on the following webste INSERT).and

. mmmmmmmmmmhmwmwmmm
Rapresantotive

Geyser & Costzee Allomeys' confoct detals orel

9 Boobaby Nock

Zwartkop
Canhuron
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012 &43 5247
2483 5719
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SECHEDULE 3:
MNEWSPAPERS
e
' Sunday Times English
= S S
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SCHEDULE 4:
ANNOUNCEMENT AND STATEMENT RULES AND GUIDELINES

In this Scheclde 4 uréess incorsstent with of omenviza iIndicatad by he conlext, words ond expressions defined
in the Agreemeant sniaved Into batwaon, among othens, tha Defendonts. the Clos Represeniotives and G&C
Atiomaye to which ihs fomm of Announcemant and Stafemant Rudes and Guidelines it Schadule 4, hiawe the
same meonings when Used In this Schadule 4 o= Ihose cicribed 1o them in the Agreemsant,

.

1.2

1.4

UNFERMITIED MESSAGES ABOUT THE SETTLEMENT FOR ANNOUNCEMENT AND STATEMENT MU i
2 *‘
Prrrar Cicns hlion SetieTEns AGRRETET Syrest s s L 14301

PERMITIED MESSAGES ABOUT THE SETTLEMENT FOR ANNOUNCEMENT AND STATEMENT PURPOSES

This I on higdewic setfiement retulfing from yeors of exdenshe negolhafions. The seitisment ogresmant
enfeiad nlo batwesn Traranet. the Funds the Clos Reorssendolives ong fher affomeys provides
substonticl benaiin o all #igils membas of he Funds,

The salllement ogreament sesks fo give recogniiion fo fhe hord work of moany of Tronsnst's feamsr
smoioyess ond the former employees of Trorans’'s pradecasion. Fven pror to The insfifution of the
tigation, Tronsnet ond the Funds have for many year consdered mulliple opfiors fo enhonce the
bensfits poyoble 1o Trorsnat’s pensionen and fhe pensiorsn of Transnst's pradoceson, Soms of
those of ihe options that wers congdared ware implementad but some, Tor recsons oulilds of the
Porfies’ control could not be implemanied. Thi witfemant will moka || possites for the Danafi
poyote fo persionon 1o Be anhoncsd.

The Poriss o this Agrasemen baleve thal o compromise silisment b for preferobls o ol
cone=ned than on inevitably lkengthy and expenshe lligalion proces. allowing for affected
pandonas o expecilicusly receba compensofion and relef for thed condifions.

f# mist pe amphaszed. Rowsver. that e signing of the relevant documomiaticn doss not maon
finiity ha: bean mached, The implamentohion of the sefflsmant s wibject fo coraln wapendve
condiiions, which include the coreemen] being opproved by the Courd, approval by the Minkts: of
Pubtdc Enterprises, With the concurancs of the Minkter of Anonce, of dioft nuie armendmeants to the
respective rules of The TPF and the TSOEF and the odoption (o cofimation of cdoplion) by the
boords of the TPF and the TSDEF of pension inorecse palicles requied fo ghve effect to this
Agreamen’,

The portes’ rogpactive legol teams ore woding topether 1o prepore for The cowst heaiing, The
marnibers of the Cos and othar inferested parfos will be given the cpoorfuniy 1o moke submission
to the Couornt, shoud they wish fo do so

The Parlies bellsve the sottlernant reprassnts o falr outeome Tor the Clas,

Tha banafiis of the settemant o summatizad in Schedula 2 o the Agrsament which thall be the see
polrce of description of such banefi relled upon by ony Porty.

Whate guastions oriss from the: media o third pories thot comnol be oniwered with réfemnce o the
ghovermaniioned stalements or tources, the Potfte: wil "espond on the boss of ihe e of tha
Setflemant Agresment and clouse | of this Schedule 4 ond will ovold responsas that are in :
clouss 7 below.




21 Eoch Forty shall ensure that:
211 no diwespeciiul communicafions o made obout the other Porfies thed offices of
representoiives

212 ths integnity of ihe ofher Partes, thek officers or repressntatives is not questionsd; and
AT confiderticl infarmation & not disclosad,

3 &MhMEﬂﬂhM{thmmmhmw
announcements or sialements made by the parties fo the Seillement Agreement but rather Tenes as o
guidelne for purposes of ony announcemen! andfor stotements perfoining o the sstfisment
contsmpiated in he Settlement Agreemenk-
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SCHEDUE 5
Mmﬂmmmmmmmmmmmmmwmﬁm

PROPOSED AMENDMENTS TO THE SFECIAL RULES OF THE T5F
10,19  Annual Increase

18391 mmmmumummmmmwm-mpwm
compounded annually, for sach complated year In respact of which fhe bonafit hos been of i
rsceived: Frovided fhat in the case of o Dependant, the 2% (two per cenf) enhancement of fhe
berefit sholl be calcukied from the dole on which the benefi fist became poyoble 1o the
Pensionat

10,182 The Board may consider the gronting of odditional pension increcses (n addition o the 2% outiined
aizova) from time 1 time.

10,193 Ary increcss In pansions os piovided in 10,192 shof be determined In ine with the Fund's Penslon
Increcse and Bonws Polkcy and shall e wibject to;

10,193 the Fund being oole to afford such Increase ocoording 1o the discretion of the Boord;
10.19.32 the dotuory's written confirmation that such increase s otfcrdotse by the Fund; ond
1933 {he writlem appeoval by the Employer,

24.1 The penson recehved by o Perdonat o Benaficiary Immedictely before ecch onniversory of fhe date
on which the pension commanced shall be increased by 7% on that cnnlvessary, prowidad that in the
cose of o Beneficiary, the onnlvesary date shall be fhe annivenary of the date on which tha pension
first became payoble 1o fna Pansionss from whose membenship the Benaficiany's claim ks dervea,

242 The Boord may consider fhe gronting of oddiiional pansion Increosss (in oddition o Ine 2% outiined
abcvea) from time 1o ime.

243 Any Incieoss in pengons ot provided in-24.2 shall be determined in iné with the Fund's Pension Increme
and Bonus Palicy and shall bs sublect to!

2441  the Fund being abile to offord such increoe occording 1o ha discrefion of the Boaed:

5432  ihe ocluarys wiitter confirmation thal such increose k& offordoble by tha Fund: and

2433  the witfen approval by e Empioyer. r/\
(A
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SCHEDULE &:
FROVISIONALLY APPROVED PENSION INCREASE POLICIES OF THE TSDEF AND THE T5F

hmmm&mmmhmwdwmmmmmmm
approval,

hmﬂuwmmmmmmﬂmmmhbﬁqﬂmmmwmm
of coditonal pension increoses (over and obove thae siahutorny 2%) from fime 12 fims.

mmmmmmwmwdmmﬁmMmemm:ﬁmmIn
fromework for the detsrmination and approval of any bonus paymant or addiiond pension norsoza,

hmw-mmmmmmwhmwhmm
the Class Action ceified on 31 July 2014 are poyobis In 1afms of ot agreeman. Tnis palicy dos: nat opply 1o
those awotds and increases. This policy I subject 16 the provisions of that ogresmsnt.

Bonus policy

The Tniatess of the Fund moy consids: the granting of o bonws poyment whane such paymanl, if approvest, wil
be granted In Novembsr of ony year. Any bonus paymant will be subject to offordatiity and approval by fis
Embvmhmmmmwmwm*HMMﬂmmvdm
persion Increases in Ine with the Fund's persion Increcse policy. whate o bonus wil anly bs desmsd
offordoble after i hos been desned that the torgeted persion increasss wouid be affordabis ond
HEIONODis It Tha fufums.

Pansion increass Palicy

mmmmmmmmmmmmmmﬁmmmMngn
mwhhmmm&mﬂﬁwmuﬂdﬂWMWMIﬁmammmn
total increate opolicatds & mmﬂumhm.wmmmmmumm
affordatiity and approval by fhe Employer,

in oddition fo the torgsted pensicn Incraozss of 70% of CPL the hustess moy gront oddiionat Notenses
subject to offorcobifly ond oporoval by the Employved.

e
Affardabiiity /()
hmmmmmwmmmmmwmhmmmmumm;

hMmm%mmmMmMMMMcwmwr
mmvwmwmmnmnmmmammﬂmmmm.

mmﬁunmwmmmemnmmmmmmhw
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_lu‘ 045

ocihuary where offordabilty will be considered In femma of the folowing:

« Accourt shol be taken of the solkency of the Fund whete fhe solvency will be determined wiih
mmmmu&ummmmmmmmm
opprogiiate contingency reserves as detenmined by the Fund's actuary:

* The boms payment andfor expected pressnt value of the additionol penson ncreoss shal never
‘excesd fhe omount that con be afftrded out of the excea ouals determined in Ins with the above
after provison for the copicpiiats ootuaral fablitles ard ol recommendad contingency resanes:

+ Consderafion must oo be given o tha potentlcl sstalncbiity of any bonus ondjor odditional
pension increcse ond the Impact on he luture funding level of the Fund whese such assessmant may
ks Lse of any recEonable achuanal methodology and cssumptions:

s No bonus or addifiona! persion Increasa could be corsidered offordoble I | would result In on
ncrease in tha ocluarial iabiltes of the Fund such Inat thess kobiltles were o axceed the aseh
avaioble fo tha Fund,

Whate e ocioary cerdifies that the torgsted bonus ond/for odditional pension Increase s not affodobie a
lower bonus and/or oddiional permion Increcse may be corsiderad based on the cemified affordabls level,

All bonus payments cnd oddifichal pension Increasas shod require the approval of the Employes, Suficiert
mmmmmu%mmmmmmmdwm
MMammmmmwmmmmmm
Empicyer and the Fund with eference fo ihe fargelad payment date/s,

mmmmmmmmmmemmp&ymmmwm
Empioyer. = = =i R A N - e

)
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SCHEDULE 7:
AGREED SETTLEMENT AMOUNT FOR PLAINTIFFS' COSTS

The Clo= Represeniaiives the Cloy Legal Represertaiive ond Tronsnet hove ogreed in fermms of clowsa 7,
that The amount o be paid fo the Cias Lega! Represantaiive i R18,000,000.00 {sightesn millon Rond) plus
Value Added Tox,

sionep o LATUAC _ﬂnﬁrm_ﬂ_dwwﬁﬂmm.&

Capaety: Q@ L‘?f!ﬂ Ql_;'{)b_:e-}ﬁﬁdm

Who warrants her authortty heresta

Mmﬂh‘ﬂﬁ&*’.mlmm W\ m.,bﬁbﬁﬁ mﬂ_
o

idartity Numbes qﬁ_'\ﬂé_ﬁ 35_ il
SGNED citd) W_'Ic_**l_:%n meme__ Il doyor bﬁﬁ”h’ w0l
. o .

Sgnatory: _ W oepes

?B";ﬁh.}m@rhﬁd - ( ;-‘}’ QU
A AR AR | %



SIGNED ot _M_LDM_MMNJQEM&L_ & i
W .

I'JEI.‘IITE
WM GHaMMiED %ﬁm

#mfgg«r Guse Esans

SIGNED ot Mt —onthisthe_I° _ dcayof Decevass 2044

For and on behalf of Fot and on behall of
TRANSNET SECOND DEFINED SENEFIT FUND mmmmm
Signotory: Detcs Bt mmn i
cwh____ﬁ________
| Smerin Themes Whio s duly cuinorzed fo sign
Who is duly authorized to sian

Persiore Cams ACTon Saftiargnl Agesamen Sgnomes Vst M. 17.9719 &



——__ Onthiz e

doy el

-

an thi the

mm&w—mm'—um

For ond on behalf ol
TRANENET 3OC LVUTED

Wi waronts i Sholy Bereio

m_mwh
Signainne e
Wio i culy euthonzed 1o sign



SIGNEDat __ _ snifrithe ity of o0
For and on benall of
TRANSNET 5OC LIMITED
Slgnatory:
Who warrants his auihority hereto

SIGNEDet ___ pnihisins iy of 20,

forondon bshallof e Fot ana on behdll of -

TRANSNET SECOND DEFINED BENEFIT FUND TRANSNET SECOND DEMINED BENEFIT EUND
Monthey .

Signolary:., ...

Capocity: Who &s culy authorized i gign

Who Is duly authorized 1o sign

SIGNED ot Kemplon Park  onthisihe 11t day of _December 30 19

_ Johzan Kotzs . s

For and on bahall of For and on behalf of

TRANSRORT TRANSPORT PENSION FUND

Signatory: _ S Signotory:

Copacity: _ Trusiss Copocity: _ _ ___

Who s duly autharized to-sign Who b duly cuthorized 1o sign

Pensions. Cloms Actios Seiemerd Agresmen: Torotrs Vesion (5565
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